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GlT_A POWER & INFRASTRUCTURE PRIVATE LIMITED
Standalone Financial Statements for the Year ended 31 March, 2021

(All amounts are in ¥ Lakhs unless otherwise stated)

Balance Sheet as at 31st March, 2021

Particulars Note b Y
31 March, 2021 31 March, 2020
ASSETS
1| Non-Current Assets
(a) Property, Planl and Equipment 6 2,760.92 2,625.08
(b) Capital Work-In-Progress 6 - 26.92
(c) Investments in Subsidiary 71 31,700.84 52,597 .84
(d) Financial Assets
(i) Investments T2 37.48 34,977.63
(iij Other financial assets 8 86.31 48.31
(d) Deferred Tax Assets 9 20.28 16.99
Total Non-Current Assets 34,614.83 90,292.77
2| Current Assets
(a) Financial Assels
(i) Trade Receivables 10 435.33 211.66
(i) Cash and Cash Equivalents 1 1,045.53 705.65
(iii) Other Financial Assets 12 38.32 227.55
(b) Other Current Assets 13 1,000.62 028.85
(c) Current Tax Assets (Net) 14 227.37 235.54
Total Current Assets 2,747.17 2,309.25
Total Assets 37,362.00 92,602.02
EQUITY AND LIABILITIES
1| Equity
(a) Equity Share Capital 15 57.37 57.37
(b) Other Equity 151 32,029.89 73,830.15
Total Equity 32,087.26 73,887.52
2| Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 95.48 -
(i) Other Financial Liabilities 17 2,961.57 16,954.24
(b) Provisions 18 561 3.62
Total Non-Current Liabilities 3,062.66 16,957.86
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
(a) Total outstanding dues of micro and small 19 - -
enterprises
(b) Total outstanding dues of trade payables 19 1,858.30 1,714.48
other than micro and small enlerprises
(b) Other Current Liabilities 20 353.19 41.71
(c) Provisions 21 0.59 0.45
Total Current Liabilities 2,212.08 1,756.64
Total Liabilities 5,274.74 18,714.50
Total Equity and Liabilities 37,362.00 92,602.02

The accompanying notes form an integral part of the Standalone Financial Slatements.

As per our report attached

For Chaturvedi & Company
Chartered Accountants
Firm Registration No.302137E

- -

S Ganesan
Partner

Membership No.217119

UDIN: | 2y ERiGR ST Y

Place: Chennai.

Date: November 4, 2021
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For and on behalf of the Board
Q.,i\l:':\/’
&
Kaushik Ganguly
Director

Ajit Pratap Singh
Director




GITA POWER & INFRASTRUCTURE PRIVATE LIMITED
Standalone Financial Statements for the Year ended 31 March, 2021
(All amounts are in ¥ Lakhs unless otherwise stated)

Statement of Profit and Loss for the Year ended 31 March, 2021

. For the Year ended For the Year ended
pinicpianant Hctes 31 March, 2021 31 March, 2020
| |Revenue from operations 22 16,665.40 12,310.82
Il |Other Income 23 23.54 11.84
Il |Total Income 16,688.94 12,322.66
IV | EXPENSES
Cost of operations 24 15,813.98 11,554.92
Employee Benefit Expenses 25 211.90 192.20
Depreciation, Depletion, Amortisation and Impairment 6 10.10 5.08
Other Expenses 26 42,453.57 20,384.06
Total expenses 58,489.55 32,136.27
V | Profit/(loss) before tax (llI+1V) (41,800.61) (19,813.61)
VI | Tax expense:
(1) Current tax 27 12.29 -
(2) Deferred tax 27 (12.29) 0.51
Total tax expense - 0.51
VIl | Profit/(loss) for the period (V - VI) (41,800.61) (19,814.12)
VIl | Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss
(a) Remeasurement of the defined benefit plans 0.34 1.37
Total Other Comprehensive Income for the year 0.34 137
Total Comprehensive Income for the year, net of tax (41,800.27) (19,812.75)
IX [Earnings Per Share (EPS) of ¥ 10 each (not annualised) 38
Basic and Diluted EPS (in 3) (7,286.51) (3,453.92)
The accompanying notes form an integral part of the Standalone Financial Statements.
As per our report attached
For Chaturvedi & Company For and on behalf of the Board
Chartered Accountants N \/
Firm Registration N0.302137E G)N\h
=y e N @
S Ganesa Kaushik Ganguly Ajit Pratap Singh
Partner Director Director

Membership No.

UDIN: 20 24 7119 Pesh SNT09

Place: Chennai.
Date: November 4, 2021




GITA POWER & INFRASTRUCTURE PRIVATE LIMITED
Standalone Financial Statements for the year ended 31 March, 2021
{All amounts are in ¥ Lakhs unless otherwise stated)

Cash Flow Statement for the year ended 31 March, 2021

Particulars

(A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/{Loss) before tax as per Profit and Loss Account
Adjustments for:

Depreciation / Amortisation

Impairment of Investments in Equity

Impairment of Investments in Debentures

Loss an buy back of Investment

Write off of Loans & Advances

Interest Income

Operating Profit before Working Capital Changes
Adjusted for:

( Increase) / decrease in trade receivables
(Increase) / Decrease in Loans

(Increase) / Decrease in Other Non Current Assets
{Increase) / Decrease in Loans and Advances
Increase / (Decrease) of Other Current Assets
Increase / (Decrease) in Current Liabilities

Increase / (Decrease) in Other Current Liabilities

Cash Generated from Operations
Taxes Paid
Net Cash from Operating Activities

(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property , Plant and Equipment

(Increase} / Decrease of Capital Work-In-Pragress (Net)
(Increase) / Decrease of long term Investments (Net)
Net gain/(loss) on sale of Current Investments

Net Cash (used in) Investing Activities

(C) CASH FLOW FROM FINANCING ACTIVITIES
Receipls / (Repayment) [Net] of Non current Borrowings
Receipts / (Repayment) [Net] of Current Borrowings
Net Cash from Financing Activities

Net Increase /(Decrease) in Cash & Cash Equivalents [A+B+C]
Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year
Components of Cash and Cash Equivalents

Cash on hand

Balances with Banks

In Current Account

For the Year ended For the Year ended —|
31 March, 2021 31 March, 2020
(41,800.61) (19,813.61)
10.10 508
25,495.09 11,000.00
9,445.06
6,939.23
- 8,871.29
(23.54) -
41,865.94 19,876.37
65.33 62.76
(223.67) (211.66)
189.23 (2.05)
(38.00) (12.55)
- 213.04
(71.77) 483.98
455.30 424 B3
(14,005.88) (269.96)
(13,694.79) 62563
(13,629.45) 688.40
(4.12) (51.23)
(13,633.57) 637.16
(145.94) (13.92)
26.92 19.63
13,957.77 12.06
23.54 -
13,862.29 17.77
13,862.29 17.77
95.48
15.67 111.15 - -
111.15 -
33987 654.94
70565 50.71
1,045.53 705.66
0.16 0.01
1,045.37 705.65
1,045.53 705.66

The accompanying notes form an integral part of the Standalone Financial Statements.

As per our report attached

For Chaturvedi & Company
Chartered Accountants

Firm Registration No.302137E

-

S Ganesan
Partner
Membership No 217119

Place: Chennai.
Date: November 4, 2021

For and on behalf of the Board

Kaushik Ganguly , Ajit Pratap Singh
Director 73 Director
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Gita Power & Infrastructure Private Limited
Notes to Financial Statements for the year ended 31°t March 2021

1. Corporate Information

Gita Power & Infrastructure Private Limited (“the Company”), is a Company incorporated under
the provisions of Companies Act, 1956 having its registered office at OPG Nagar, Periya
Obulapuram village, Nagaraja Kandigai, Madharapakkam Road, Gummmidipoondi, Thiruvallur,
Tamil Nadu, India 600201. The main object of the company is to set up power projects on EPC
basis, Operations and maintenance of power plants and it is also a member of Indian Energy
Exchange (IEX) involved in trading of power.

2. Statement of Compliance:

The Standalone Financial Statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015
read with section 133 of the Companies Act, 2013 (as amended from time to time). The
Standalone Financial Statements have been approved by the Board of Directors of the Company
in its meeting held on 4" November 2021.

3. Basis of preparation and presentation of Financial Statements

The standalone financial statements are prepared on the historical cost basis except for certain
financial instruments that are measured at fair values at the end of each reporting period, as
explained in accounting policies below.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use

The standalone financial statements are presented in Indian Rupees (3) and all values are
rounded to the nearest lakhs, except otherwise stated.

a. New Accounting standards, amendments and interpretations adopted by the
Company effective from April 1, 2020:

» Amendment to Ind AS 103- Business combinations

The Ministry of Corporate Affairs (‘MCA”) has issued amendments to Ind AS 103, “Business
Combinations”, in connection with clarification of business definition, which helps in determining
whether an acquisition made is of a business or a group of assets. The amendment added a test
that makes it easier to conclude that a Company has acquired a group of assets, rather than a
business, if the value of the assets acquired is substantially all concentrated in a single asset or
group of similar assets. The adoption of amendment to Ind AS 103 is applicable to new acquisition
on a prospective basis and did not have any impact on the standalone financial statements of the
Company.




» Amendment to Ind AS 109 and Ind AS 107 — Interest Rate Benchmark Reform

The MCA amended some of its requirements for hedge accounting. The amendments provide relief
from potential effects of the uncertainty caused by the IBOR reform. In addition, the amendments
require companies to provide additional information to investors about their hedging relationships
that are directly affected by these uncertainties. The adoption of amendment to Ind AS 109 and Ind
AS 107 did not have any significant material impact on the standalone financial statements of the
Company.

» Amendment to Ind AS 1 and Ind AS 8 — Definition of Material

The MCA issued Amendment to Ind AS 1 “Presentation of Financial Statements’ and Ind AS 8
“Accounting Policies, Changes in Accounting Estimates and Errors” to update a new definition of
material in Ind AS 1. The amendments clarify the definition of “material” and how it should be applied
by including in the definition guidance that until now has featured elsewhere in Ind AS Standards.
The new definition clarifies that, information is considered material if omitting, misstating, or
obscuring such information, could reasonably be expected to influence the decisions that the primary
users of general-purpose financial statements made based on those financial statements. The
definition of material in Ind AS 8 has been replaced by a reference to the definition of material in Ind
AS 1. In addition, the MCA amended other Standards that contain a definition of material or refer to
the term ‘material’ to ensure consistency. The adoption of the amendment to Ind AS 1 and Ind AS 8
did not have any material impact on its evaluation of materiality in relation to the standalone financial
statements.

» Amendment to Ind AS 116 — Leases

The MCA issued amendments to Ind AS 116, “Leases”, provide lessees with an exemption from
assessing whether a COVID-19-related rent concession is a lease modification. The amendments
allowed the expedient to be applied to COVID-19-related rent concessions to payments originally
due on or before June 30, 2021 and also require disclosure of the amount recognised in profit or
loss to reflect changes in lease payments that arise from COVID-19-related rent concessions. The
reporting period, in which a lessee first applies the amendment, it is not required to disclose certain
quantitative information required under Ind AS 8 and did not have any impact on the standalone
financial statements of the Company.

b. Ind AS issued but not yet effective (New and amended standards)

New Accounting Standards not yet adopted by the Company MCA notifies new standard or
amendments to the existing standards. There is no such notification which would have been
applicable from April 1, 2021.




c. New Amendments not yet adopted by the Company

On March 24, 2021, the MCA through a notification amended Schedule Ill of the Companies Act,
2013. Key amendments relating to Division Il which relate to companies whose financial statements
are required to comply with Companies (Indian Accounting Standards) Rules 2015 are:

» Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly
distinguished as current or non-current.

»  Current maturities of long-term borrowings should be disclosed separately within borrowings
instead of earlier disclosure requirement under Other Financial Liabilities.

»  Certain additional disclosures in the statement of changes in equity due to prior period errors
and restated balances at the beginning of the current reporting period.

»  Specified format for disclosure of shareholding of promoters.

» Specified format for ageing schedule of trade receivables, trade payables, capital work-in-
progress and intangible asset under development.

»  Additional disclosures relating to Corporate Social Responsibility, undisclosed income and
crypto or virtual currency.

>  Disclosure of specified ratios along with explanation for items included in numerator and
denominator and explanation for change in any ratio is excess of 25% compared to preceding year.

» If a company has not used funds for the specific purpose for which it was borrowed from
banks and financial institutions, then disclosure of details of where it has been used.

» Specific disclosure under ‘additional regulatory requirement’ such as compliance with
approved schemes of arrangements, compliance with number of layers of companies, title deeds of
immovable property not held in name of company, loans and advances to promoters, directors, key
managerial personnel and related parties and details of benami property held.

These amendments are applicable from April 1, 2021. As per management these amendments are
likely to have no significant impact on the standalone financial statements of the Company.

4. Significant Accounting Policies:

a. Basis of Preparation

The Financial Statements have been prepared under the historical cost convention on the
accrual basis except for certain financial instruments that are measured at fair values/ amortized
costs at the end of each reporting period, as explained in the accounting policies provided herein
after.

Historical cost convention is generally based on the fair value of the consideration given in
exchange for goods and services.

As the operating cycle cannot be identified in normal course due to the special nature of industry,
the same has been assumed to have duration of 12 months. Accordingly, all assets and liabilities
have been classified as current or non-current as per the Company's operating cycle and other
criteria set out in Ind AS-1 ‘Presentation of Financial Statements' and Schedule il to the
Companies Act, 2013.




Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date under current market
conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed in their measurement which are described
as follows:

I.  Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities.

ii. Level 2 inputs are inputs that are observable, either directly or indirectly, other than
quoted prices included within level 1 for the asset or liability.

ii. Level 3 inputs are unobservable inputs for the asset or liability reflecting significant
modifications to observable related market data or Company’s assumptions about pricing
by market participants.

b. Property, Plant and Equipment

Land and building held for use in the production or for administrative purposes are stated in the
balance sheet at cost less accumulated depreciation and accumulated impairment losses. Free
hold land is not depreciated.

Property, plant and equipment are stated at cost of acquisition or deemed cost on the date of
transition or construction and subsequent improvements thereto less accumulated depreciation
and impairment losses, if any. Cost of acquisition includes inward freight, duties and taxes (Net
of GST credit availed), dismantling cost and installation expenses incurred up to the installation
of the assets. All costs, including borrowing costs incurred up to the date the asset is ready for
its intended use, is capitalized along with respective asset.

Capital work in progress includes machinery to be installed, construction and erection materials
and unallocated pre-operative expenditure consisting of costs directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner
intended by management.

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

The cost of replacing part of an item of property, plant and equipment or subsequent expenditure
on Property, Plant and Equipment arising on account of capital improvement or other factors are
accounted for as separate components. The costs of the day-to-day servicing of property, plant
and equipment are recognized in the income statement when incurred. Assets to be disposed
off are reported at the lower of the carrying value or the fair value less cost to sell.

Depreciation of PPE commences when the assets are ready for their intended use. It is
recognized based on the cost of assets (other than freehold land and properties under
construction) less their residual values over their useful lives. Depreciation is calculated using
the Straight-Line Method on cost of items of property, plant and equipment less their estimated
residual values over the estimated useful lives prescribed under Schedule Il of the Act. The
estimated useful lives, residual values and depreciation method are reviewed at the end of each




reporting period, with the effect of any changes in estimate accounted for on a prospective basis.
Based on above, the estimated useful lives of assets for the current period are as follows:

e Useful
c"te%‘”}' : life(Years)
Buildings

- Building 60
Computer equipment B
- Computers ' 3
Furniture and fixtures 10
Office equipment 5

Depreciation methods, useful lives and residual values are reviewed and adjusted as appropriate
at reporting date.

c. Intangible Assets

Intangible assets are stated at cost of acquisition comprising of purchase price inclusive of import
duties, if any, and other taxes less accumulated amortization and impairment losses.
Depreciable amount of such assets, are allocated on systematic basis on the best estimates on
Straight Line basis.

Cost of computer software packages including directly attributable cost, if any, acquired for
internal use, is allocated / amortized over a period of 3 years (being estimated useful life thereof)
on Straight Line basis.

d. De-recognition of Tangible and Intangible Assets:

An item of PPE is de-recognized upon disposal or when no future economic benefits are
expected to arise from its use or disposal. Gain or loss arising on the disposal or retirement of
an item of PPE is determined as the difference between the same proceeds and the carrying
amount of the assets is recognized in the Statement of Profit or Loss.

e. Leases

The Company as a lessee

The Company assesses whether a contract contains a lease at the inception of a contract.
A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Company assesses
whether: (i) the contract involves the use of an identified asset (i) the Company has
substantially all of the economic benefits from use of the asset through the period of the
lease and (iii) the Company has the right to direct the use of the asset. At the date of
commencement of the lease, the Company recognizes a right-of-use (ROU) asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of 12 months or less (short-term leases) and low-value leases. For these
short-term and low-value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease. ROU assets are initially




recognized at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or prior to the commencement date of the lease plus any initial
direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses. ROU assets are depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful
life of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of the future
lease payments. The lease payments are discounted using the interest rate implicit in the
lease or, if not readily determinable, using the incremental borrowing rates in the country of
domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment
to the related ROU asset if the Company changes its assessment of whether it will exercise
an extension or a termination option. Lease liability and ROU asset are separately presented
in the Balance Sheet and lease payments have been classified as financing cash flows,

The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease.
Whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessee, the contract is classified as a finance lease. All other leases are classified as
operating leases. For operating leases, rental income is recognized on a straight-line basis
over the term of the relevant lease.

f. Impairment of Tangible and Intangible Assets

Tangible and Intangible assets are reviewed at each balance sheet date for impairment. In case
events and circumstances indicate any impairment, recoverable amount of assets is determined.
An impairment loss is recognized in the statement of profit and loss, whenever the carrying
amount of assets either belonging to Cash Generating Unit (CGU) or otherwise exceeds
recoverable amount. The recoverable amount is the greater of assets' fair value less cost to sell
or its value in use. In assessing value in use, the estimated future cash flows from the use of the
assets are discounted to their present value at appropriate rate.

Impairment losses recognized earlier may no longer exist or may have come down. Based on
such assessment at each reporting period the impairment loss is reversed and recognized in the
Statement of Profit and Loss. In such cases the carrying amount of the asset is increased to the
lower of its recoverable amount and the carrying amount that have been determined, net of
depreciation, had no impairment loss been recognized for the assets in prior years.

g. Financial instruments

Financial assets and financial liabilities are recognized when Company becomes a party to the
contractual provisions of the financial instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial




recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognized immediately in the Statement
of Profit and Loss. Purchase and sale of financial assets are recognised using trade date
accounting.

The financial assets and financial liabilities are classified as current if they are expected to be
realized or settled within operating cycle of the company. If not, they are classified as non-current
financial instruments. The classification of financial instruments depends on the purpose for
which those were acquired. Management determines the classification of its financial
instruments at initial recognition.

i) Cash and Cash Equivalents:

All highly liquid financial instruments, which are readily convertible into determinable amounts of
cash and which are subject to an insignificant risk of change in value and are having original
maturities of three months or less from the date of purchase, are considered as cash equivalents.
Cash and cash equivalents includes balances with banks which are unrestricted for withdrawal
and usage.

i) Financial Assets and Financial Liabilities measured at amortised cost:

Financial Assets held within a business whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding are measured at amortized cost.

The above Financial Assets and Financial Liabilities subsequent to initial recognition are
measured at amortized cost using Effective Interest Rate (EIR) method.

The effective interest rate is the rate that discounts estimated future cash payments or receipts
(including all fees and points paid or received, transaction costs and other premiums or
discounts) through the expected life of the Financial Asset or Financial Liability to the gross
carrying amount of the financial asset or to the amortised cost of financial liability, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.

iii) Financial Asset at Fair Value through Other Comprehensive Income (FVTOCI)
Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. Subsequent to initial recognition, they are measured at fair
value and changes therein are recognised directly in other comprehensive income.

iv) For the purpose of para(ii) and (iii) above, principal is the fair value of the financial asset at
initial recognition and interest consists of consideration for the time value of money and
associated credit risk.




v) Financial Assets or Liabilities at Fair value through profit or loss (FVTPL).

Financial Instruments which does not meet the criteria of amortised cost or fair value through
other comprehensive income are classified as Fair Value through Profit or loss. These are
recognised at fair value and changes therein are recognized in the statement of profit and loss.

vi) Investment in Subsidiaries, Joint Ventures and Associates are being carried at cost.

vii) Derivative and Hedge Accounting

The company enters into derivative financial instruments such as foreign exchange forward,
swap and option contracts to mitigate the risk of changes in foreign exchange rates in respect of
financial instruments and forecasted cash flows denominated in certain foreign currencies. The
Company uses hedging instruments which provide principles on the use of such financial
derivatives consistent with the risk management strategy of the Company. The hedge
instruments are designated and documented as hedges and effectiveness of hedge instruments
to reduce the risk associated with the exposure being hedged is assessed and measured at
inception and on an ongoing basis.

Any derivative that is either not designated as a hedge, or is so designated but is ineffective as
per Ind AS 109 “Financial Instruments” is categorized as a financial asset, at fair value through
profit or loss. Transaction costs attributable are also recognized in Statement of profit and loss.
Changes in the fair value of the derivative hedging instrument designated as a fair value hedge
are recognized in the Statement of profit and loss.

Changes in the fair value of the derivative hedging instrument designated as a cash flow hedge
are recognized in other comprehensive income and presented within equity as cash flow hedging
reserve to the extent that the hedge is effective.

If the hedging instrument no longer meets the criteria for hedge accounting, expires or is sold,
terminated or exercised, then hedge accounting is discontinued prospectively. Any gain or loss
recognised in other comprehensive income and accumulated in equity till that time remains and
thereafter to the extent hedge accounting being discontinued is recognised in Statement of profit
and loss. When a forecasted transaction is no longer expected to occur, the cumulative gain or
loss accumulated in equity is transferred to the Statement of profit and loss.

viii) Impairment of financial assets

A financial asset is assessed for impairment at each balance sheet date. A financial asset is
considered to be impaired if objective evidence indicates that one or more events have had a
negative effect on the estimated future cash flows of that asset.

The company measures the loss allowance for a financial asset at an amount equal to the lifetime
expected credit losses if the credit risk on that financial instrument has increased significantly
since initial recognition. If the credit risk on a financial instrument has not increased significantly
since initial recognition, the company measures the loss allowance for that financial instrument
at an amount equal to 12 month expected credit losses.




However, for trade receivables or contract assets that result in relation to revenue from contracts
with customers, the company measures the loss allowance at an amount equal to lifetime
expected credit losses.

ix) De-recognition of financial instruments

The Company derecognizes a financial asset or a group of financial assets when the contractual
rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party.

On de-recognition of a financial asset (except for equity instruments designated as FVTOCI), the
difference between the assets carrying amount and the sum of the consideration received and
receivable are recognized in statement of profit and loss.

On de-recognition of assets measured at FVTOCI the cumulative gain or loss previously
recognised in other comprehensive income is reclassified from equity to profit or loss as a
reclassification adjustment.

Financial liabilities are derecognized if the Company’s obligations specified in the contract expire
or are discharged or cancelled. The difference between the carrying amount of the financial
liability derecognized and the consideration paid and payable is recognized in Statement of Profit
and Loss.

h. Inventories

Inventories are stated at the lower of weighted average cost or net realisable value. Costs include
all non-refundable duties and all charges incurred in bringing the goods to their present location
and condition. Net realisable value represents the estimated selling price for inventories less all
estimated costs of completion and costs necessary to make the sale.

i. Foreign Currency Transactions
Presentation currency:

ltems included in the financial statements of entities are measured using the currency of the
primary economic environment in which the Company operates (‘the functional currency’).
These financial statements are presented in Indian Rupee, the national currency of India, which
is the functional currency of the company.

Transactions and balances:

Transactions in foreign currencies are translated into the functional currency at the exchange
rates prevailing on the date of the transactions. Foreign currency monetary assets and liabilities
at the year-end are translated at the year-end exchange rates. Non-monetary items which are
carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of transaction. The loss or gain thereon and also on the exchange
differences on settlement of the foreign currency transactions during the year are recognized




as income or expense in the profit and loss account. Foreign exchange gain/loss to the extent
considered as an adjustment to Interest Cost are considered as part of borrowing cost.

j-  Equity Share Capital

Ordinary shares are classified as equity. Par value of the equity shares is recorded as share
capital and the amount received in excess of par value is classified as share premium.

Significant costs directly attributable to the issue of ordinary shares are recognized as a
deduction from equity, net of any tax effects.

k. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized at
discounted amount (other than current) when there is a legal or constructive obligation as a result
of past events, it is probable that there will be an outflow of resources and a reliable estimate
can be made of the amount of obligation. Provisions are not recognized for future operating
losses. The amount recognized as a provision is the best estimate of the consideration required
to settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made. Information on contingent
liability is disclosed in the Notes to the Financial Statements.

. Employee Benefits
Short term Employee benefits are accrued in the year services are rendered by the employees.

Provident & Family Pension Fund: In accordance with the provisions of the Employee Provident
Funds and Miscellaneous Provisions Act, 1952, eligible employees of the company are entitled
to receive benefits with respect to provident fund, a defined contribution plan, in which both the
company and employee contribute monthly to Provident Fund Scheme by the Central
Government at a determined rate and the Company's contribution is charged off to the Statement
of Profit and Loss.

Gratuity: Contributions under the scheme for defined benefit under the Payment of Gratuity Act,
1972, is determined on the basis of actuarial valuation recognized as year's expenditure.
Actuarial gain and losses arising from experience adjustments and changes in actuarial
assumptions are recognized in other comprehensive income. Other costs recognized in the
Statement of Profit or Loss.

Leave Encashment Benefits: Leave encashment benefits payable to employees while in service,
retirement and death while in service or on termination of employment. With respect to
accumulated leaves outstanding at the year-end are accounted for on the basis of actuarial
valuation at the balance sheet date. The present value of such obligation is determined by the
projected unit credit method as at the balance sheet date through which the obligations are
settled. The resultant actuarial gain or loss on change in present value of defined benefit




obligation or change in return of the plan assets is recognized as an income or expense in the
Statement of Profit and Loss.

m. Revenue

Revenue from contracts with customers is recognised to the extent that it reflects the expected
consideration for goods or services provided to the customer under contract, over the
performance obligations they are being provided. For each separable performance obligation
identified, the company determines whether it is satisfied at a “point in time” or “over time” based
upon an evaluation of the receipt and consumption of benefits, control of assets and enforceable
payment rights associated with that obligation. If the criteria required for “over time” recognition
are not met, the performance obligation is deemed to be satisfied at a “point in time”.

Revenue principally arises as a result of the company’s activities in power trading and operation
and maintenance of power plant. The specific recognition criteria described below must also be
met before revenue is recognised.

i) Revenue from Power Sale

Revenue from Power Sale is recognised on the basis of agreement between the company and
the client under merchant trading including through Indian Energy Exchange based on the
contracted rates. Such revenue is measured at the value of the consideration received or
receivable, net off distribution expenditure if any.

i) Operation and maintenance of power plants

Revenue is recognised to the extent that it reflects the expected consideration for goods or
services provided to the customer under contract, over the performance obligations they are
being provided as per the contract.

ii) Interest and Dividend

Dividend income is recognized when the right to receive payment is established. Interest has
been accounted using effective interest rate method.

n. Borrowing Cost

Borrowing cost comprises interest and other costs incurred in connection with the borrowing of
the funds. All borrowing costs are recognized in the Statement of Profit and Loss using the
effective interest method except to the extent attributable to qualifying fixed assets which are
capitalized. A qualifying asset is an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale.

In respect of foreign currency borrowings, where the interest rate of the borrowing is less than
the commercial interest rate prevailing in the local currency borrowing, the resultant exchange
loss on account of Foreign Exchange is included in the borrowing cost to the extent it does not
exceed the difference between the cost of borrowing in functional currency when compared to
the cost of borrowing in a foreign currency. In case where, unrealized exchange loss is treated
as an adjustment to interest and subsequently there is a realized or unrealized gain in respect




of the settlement or translation of the same borrowing, the gain to the extent of the loss previously
recognized as an adjustment is also recognized as an adjustment to interest.

o. Government Grants

Government grants, including non-monetary grants at fair value, are not recognized until there
Is reasonable assurance that the Company will comply with the conditions attached to them and
that the grants will be received.

Government grants whose primary condition is that the Company should purchase, construct or
otherwise acquire non-current assets and non-monetary grants are recognized and disclosed as
‘deferred income’ as non-current liability in the Balance Sheet and transferred to the Statement
of Profit and Loss on a systematic and rational basis over the useful lives of the related assets

p. Income Taxes

Income tax expense representing the sum of current tax expenses and the net charge of the
deferred taxes is recognized in the income statement except to the extent that it relates to items
recognized directly in equity or other comprehensive income, in which case it is recognized
directly in equity or other comprehensive income.

Current income tax is provided on the taxable income and recognized at the amount expected
to be paid to or recovered from the tax authorities, using the tax rates and tax laws that have
been enacted or substantively enacted by the end of the reporting period. Taxable Income differs
from ‘profit before tax’ as reported in the statement of profit and loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or
deductible.

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the deferred tax asset to be utilized. Deferred tax liabilities and assets are
measured at the tax rates that are expected to apply in the period in which the liability is settled
or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws
in India, which is likely to give future economic benefits in the form of availability of set off against
future income tax liability. Accordingly, MAT is recognized as deferred tax asset in the balance
sheet when the asset can be measured reliably and it is probable that the future economic benefit
associated with asset will be realized.




q. Earnings Per Share

Basic earnings per share are computed by dividing the net profit attributable to the equity holders
of the company by the weighted average number of equity shares outstanding during the period.
Diluted earnings per share is computed by dividing the net profit attributable to the equity holders
of the company by the weighted average number of equity shares considered for deriving basic
earnings per share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares, except where the results would be
anti-dilutive.

r. Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to
the chief-operating decision maker. The chief operating decision maker, who is responsible for
allocating resources and assessing performance of the operating segments, has been identified
as the Segment manager who allocates resources and assess the operating activities, financial
results, forecasts, or plans for the segment.

5. Critical accounting judgments, assumptions and key sources of estimation and
uncertainty

The preparations of the financial statements in conformity with recognize measurement principle of
Ind AS requires management to make estimates, judgments and assumptions. These estimates,
judgments and assumptions affect the application of accounting policies and the reported amounts
of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period. Accounting
estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Differences between the actual results and estimates are
recognized in the year in which the results are known / materialized and, if material, their effects are
disclosed in the notes to the financial statements.

Application of accounting policies that require significant areas of estimation, uncertainty and critical
judgments and the use of assumptions in the financial statements have been disclosed below. The
key assumptions concerning the future and other key sources of estimation uncertainty at the
balance sheet date, that have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities within the next financial year are discussed below:

a. Estimation of uncertainties relating to the global health pandemic from COVID-19:

The Company has considered the possible effects that may result from the pandemic
relating to COVID-19 in the preparation of the standalone financial statements including the
recoverability of carrying amounts of financial and non-financial assets.

The extent to which the COVID19 pandemic will impact the Company will depend on the future
developments, which are highly uncertain. However, the Company has considered the possible
effects that may result from the pandemic relating to COVID-19 on the carrying amounts of
receivables and other financial assets. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of this pandemic, the Company, as at the




date of approval of these financial statements has used internal and external sources of information.
The Company has performed sensitivity analysis on the assumptions used for business projections
and based on current estimates expects the carrying amount of these assets will be recovered and
no material impact on the financial results inter-alia including the carrying value of various current
and non-current assets are expected to arise for the year ended 31 March 2021. The impact of
COVID-19 on the Company’s financial statements may differ from that estimated as at the date of
approval of these financial statements. The Company will continue to closely monitor and any
variation due to the changes in situations will be taken into consideration, if necessary, as and when
it crystallizes. However, the Government as well as RBI have announced various regulatory
measures to help the industry.

b. Depreciation / amortization and impairment on property, plant and equipment / intangible
assets

Property, plant and equipment are depreciated on Straight Line Method (SLM) basis over the
estimated useful lives (or lease term if shorter) in accordance with Schedule Il of the Companies
Act, 2013, taking into account the estimated residual value, wherever applicable. The Company
reviews the estimated useful lives of the assets regularly in order to determine the amount of
depreciation / amortization expense to be recorded during any reporting period. This reassessment
may result in change in depreciation expense in future periods.

The company reviews its carrying value of its Tangible Assets whenever there is objective evidence
that the assets are impaired. The required level of impairment losses to be made is estimated by
reference to the estimated value in use or recoverable amount.

a. Impairment on Investments in Subsidiaries, Associates and Joint Ventures

Investments in subsidiaries, associates and joint ventures are been carried at cost or deemed cost.
The company has tested for impairment at year end based on the market value where the shares
are quoted, P/E ratio of similar sector company along with premium/discount for nature of holding
and Net Asset Value computed with reference to the book value/ projected discounted cash flow of
such company in respect of unquoted investments.

b. Expected credit loss on trade receivables and Impairment of loans and advances

Expected credit loss on trade receivables

The Company evaluates whether there is any objective evidence that trade receivables are impaired
and determines the amount of impairment loss as a result of the inability of the debtors to make
required payments. The Company bases the estimates on the ageing of the trade receivables
balance, credit-worthiness of the trade receivables and historical write-off experience. If the financial
conditions of the trade receivable were to deteriorate, actual write-offs would be higher than
estimated.

c. Income taxes

Significant judgment is required in determination of taxability of certain income and deductibility of
certain expenses during the estimation of the provision for income taxes. Since availability of future
taxable income is not certain, no provision for deferred tax assets has been made under Ind AS 12
" Income Taxes'.




d. Contingencies

Management judgment is required for estimating the possible outflow of resources, if any, in respect
of contingencies/claim/litigations/ against the Company as it is not possible to predict the outcome
of pending matters with accuracy. Based on management best estimates the same does not qualify
for recognition in the financial statements.

e. Insurance Claim and Liquidated damages

Insurance claims are accounted as and when admitted/settled. Liquidated damages and penalties
from the vendors are accounted for in accordance with the terms of agreement for loss of
opportunity/profit of the company due to delay in completion if balances are available in the
Supplier's Account. Subsequent changes in value if any in value are provided for.

f. Defined benefit obligation (DBO)

Critical estimate of the DBO involves a number of critical underlying assumptions such as standard
rates of inflation, mortality, discount rate, anticipation of future salary increases etc. as estimated by
Independent Actuary appointed for this purpose/ Management. Variation in these assumptions may
significantly impact the DBO amount and the annual defined benefit expenses.
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GITA POWER & INFRASTRUCTURE PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
for the year ended 31st March, 2021

All amounts are in 2 Lakhs unless olherwise stated
Non Current Investments
(Fully paid up except otherwise stated)

Particulars

As at
31 March, 2021

As at
31 March, 2020

7.1|Investment in subsidiary carried at Cost
Investment in Equity Shares - Unquoted
- OPG Power Generation Private Limited

1,38,220 (Previous year: 6,27,700) Class A equity shares of 14.32 72.26
Rs.10 each
1,80,47,990 (Previous year: 1,80,47,990) Class B equity 31,686.52 52,525.58
shares of Rs.10 each *
= Movement during the year
Opening - "1,80,47,990 (Previous year: 1,80,47,990) Class B 52,525.58 52,525.58
equity shares of Rs.10 each
Less: Buy back of shares(17.41,855 Class B equity Shares of (20,839.06) -
Rs. 10 each)*
Add: Bonus Shares received (17,41,855 Class B equity - -
Shares of Rs. 10 each)*
Closing - '1,80,47,990 (Previous year: 1,80,47,990) Class B 31,686.52 52,525.58
equity shares of Rs.10 each
" During the year the company has received Class B shares17,41,855 as bonus
shares and subscribed Class B shares 17,41,855 for buy back by OPG Power
Generation Pyt Lid
Total 31,700.84 52,597.84
Aggregate amount of unquoted investments 31,700.84 52,597 .84
Aggregate amount of impairment in value of investments - -
7.2 (Investments carried at Cost
(a)investment in Equity Shares - Unquoted
- Other Investments
- Bhadreshwar Vidyut Private Limited (BVPL)36,537,980 (Previous 25,531.63 36,531.63
year: 36,537,980) Class B equity shares of Rs. 0.10 each’
Less: Provision for impairment (25,495,09) (11,000.00)
36.54 25,531.63
(b) Investment in Debentures - Unquoted (Measured at cost)
- Bhadreshwar Vidyut Private Limited (BVPL) 94,460 (Previous 9,446.00 9,446.00
year: 94,460) - Compulsory Convertible Debentures, (Nil interest)
of Rs.10,000 each’
Less: Provision for impairment (9,445.06) -
0.94 9,446.00
Total 37.48 34,977.63
Aggregate amount of unquoted investments 34,977.63 45977.63
Aggregate amount of impairment in value of investments (25,495.09) (11,000,00)
L Pledged as security in favour of the lenders of BVPL
8 Other Financial Assets
Particulars AR 8t oty
31 March, 2021 31 March, 2020
Deposits unsecured, considered good 86.31 48.31
Total 86.31 48.31




GITA POWER & INFRASTRUCTURE PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
for the year ended 31st March, 2021

9

10

1

12

13

14

Deferred Tax Assets

Particul As at As at
= 31 March, 2021 31 March, 2020
Deferred Tax Asset /(Liability)
(a) Plant, Property & Equipment (10.32) (10.32)
(b) MAT Credit Entitlement 39.60 27.31
Total 29.28 16.99
Trade Receivables
Particul As at As at
Sfvetine 31 March, 2021 31 March, 2020
Unsecured, considred good 435.33 211.66
Total 435.33 211.66
Ageing of Trade Receivables
Particul As at As at
araary 31 March, 2021 31 March, 2020
Within the Credit Period 43533 211.66
Total 435.33 211.66
Cash and Cash Equivalents
Particul As at As at
AfRERare 31 March, 2021 31 March, 2020
(a) Balance with Banks 1,045.37 705.64
(b) Cash on hand 0.16 0.01
Total 1,045.53 705.65
Other Financial Assets - Current
(Unsecured, considered good unless otherwise stated)
Particul As at As at
dricuiars 31 March, 2021 31 March, 2020
(a) Loans and Advances 38.32 227.50
(b) Unbilled revenue - 0.05
Total 38.32 227.55
Other Current Assets
Particul As at As at
SIFEESS 31 March, 2021 31 March, 2020
(a) Balances with Government Authorities 612.33 656.68
(b) Advance to Suppliers 288.28 17217
(c) Deposits 100.00 100.00
Total 1,000.62 928.85
Current Tax Assets (Net)
Particul As at As at
articuiare 31 March, 2021 31 March, 2020
(a) Advance tax and tax deducted at source (net of provision of 227.37 23554
Rs.Nil){previous year: Rs.15.75 Lakhs)
Total 227.37 235.54




GITA POWER & INFRASTRUCTURE PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements

for the year ended 31st March, 2021

All amounts are in 2 Lakhs unless otherwise stated

15 Equity Share Capital

As at As at
31 March, 2021 31 March, 2020
Particulars
No. of Shares Amount No. of Shares Amount

Authorised Share Capital
Equity Shares of Rs.10/- each
Class A Equity Shares - - 1,500,000 150.00
Class B Equity Shares - - 3,500,000 350.00
Equity Shares * 5,000,000 500.00

Total 5,000,000 500.00 5,000,000 500.00
Issued, subscribed and Paid up Shares
Class A Equity Shares of Rs.10/- each - - = =
Class B Equity Shares of Rs.10/- each - i 573,671 57.37
Equity Shares of Rs.10/- each * 573,671 57.37

Total 573,671 57.37 573,671 57.37

* Consolidation / reclassification / regrouping / renaming of Class A and Class B shares as Equity Shares with effect

from February 5, 2021,

Reconciliation of shares outstanding at the beginning and at the end of the reporting period

As at 31 March, 2021

As at 31 March, 2020

icul
e No. of shares Amount No. of shares Amount
Number of shares outstanding at the
beginning of the Year 573,671 57.37 573,671 57.37
Number of shares outstanding at the end
of the Year 573,671 57.37 573,671 57.37

There is no movement in equity share capital during year ended 31st March 2021,

Terms / rights attached to equity shares

Consequent to consolidation / reclassification / regrouping / renaming of Class A and Class B shares as Equity
Shares with effect from February 5, 2021, all equity shares carry voting rights in proportion to their shareholding. In
the event of liquidation of the Company, the holders of equity shares will be entilied to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by the shareholders.

The details of shareholders holding more than 5% shares in the company are given under:

Name of the Shareholder

As at
31 March, 2021

As at

31 March,

2020

No. of shares | % of Holding [ No.ofshares | % of Holding |
Class B Equity Shares of Rs.10/- each
- Caromia Holdings Limited 560,671 97.73%
Equity Shares of Rs.10/- each
- Caromia Holdings Limited 560,671 97.73%




GITA POWER & INFRASTRUCTURE PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
(All amounts are in ¥ Lakhs unless otherwise stated)

15.1

16

17

18

Other Equity
Particulars e e ¢
31 March, 2021 31 March, 2020

(a) Capital Reserve 142.31 142.31
(b) Securities Premium 51,384.18 51,384.18
(c) General Reserve 4428553 44,285 53
(d) Retained Earnings (63,784.35) (21,983.74)
(e) Other Comprehensive Income 221 1.87

Total 32,029.89 73,830.15

Notes:
Securities Premium Reserve

Securities Premium Reserve represents the amount received in excess of par value of securities and is
available for utilisation as specified under Section 52 of Companies Acl, 2013.

General Reserve

The general reserve is created from time to time by appropriating profits from retained earnings. The
general reserve is created by a transfer from one component of equity to ancther and accordingly it is not

reclassified to the Statement of profit and loss.

Retained Earnings:

Retained Earnings generally represent the undistributed profits/ amount of accumulated profits.

Other Comprehensive Income

Other Comprehensive Income (OCI) represent the balance in equity relating to actuarial gains and losses
on defined benefit obligations. This will not be reclassified to Statement of Profit and Loss.

Borrowings
Particulars iy Akt
31 March, 2021 31 March, 2020
Secured Loan from Daimler Financial Services India Private 111.15 -
Limited, a NBFC *

111.15 -
Less: Amount shown under current Financial Liabilities (15.67) E
Total 95,48 -

* Secured by hypothecation of vehicle

Loan carry Interest rate of 9.5% and is repayable in 48 equated monthly Instalments.

Other Financial Liabilities - Non Current

Particul As at As at
RS 31 March, 2021 31 March, 2020
Advance from related party 2,961.57 16,954 .24
Total 2,961.57 16,954.24
Provisions - Non current
Particul As at As at
Micuars 31 March, 2021 31 March, 2020
(a) Provision for Gratuity 4186 2.75
(b) Provision for Leave Encashment 1.45 0.87
Total 5.61 3.62




GITA POWER & INFRASTRUCTURE PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
(All amounts are in ¥ Lakhs unless otherwise stated)

19 Trade Payables

Particulars

As at
31 March, 2021

As at
31 March, 2020

Note 30)

small enterprises

(a) Dues of micro enterprises and small enterprises (Refer

(b) Dues of trade payables other than micro enterprises and

(i) Trade payables 1,857.40 1,712.90
(ii) Others 0.90 1.58
Total 1,858.30 1,714.48
20 Other Current Liabilities
Particulars As at As at
et 31 March, 2021 31 March, 2020
(a) Statutory Liabilities 27.35 13.61
(b) Advance from customers 31017 18.95
(c) Current Maturities of borrowings 15.67 -
(d) Others - 9.15
Total 353.19 41.71
21 Provisions
Particulars Psat At
31 March, 2021 31 March, 2020
(a) Provision for Gratuity 0.29 0.23
(b) Provision for Leave Encashment 0.30 0.22
Total 0.59 0.45




GITA POWER & INFRASTRUCTURE PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
(All amounts are in ¥ Lakhs unless otherwise stated)

22 Revenue from operations

For the Year

For the Year ended

Particulars ended
31 March, 2021 31 March, 2020
(a) Revenue from power supply 13,996.70 9,892.67
(b) Revenue from sale of solar power plant systems 268.69 -
(c) Revenue from Operation & Maintenance of Power 2,400.00 2418.15
Plants
total 16,665.40 12,310.82

revnues and cash flows.

Disaggregation revenue from contracts with customers by business segment ( refer to note 32). The
Company believes that the below disaggregation depicts the nature, timing, amount and uncertainity of

contract with customers

The following table provides information about receivables,contract assets and contract liabilities from

Particulars

For the Year
ended
31 March, 2021

For the Year ended
31 March, 2020

A. Breakup with respect to type of revenue stream

(a) Revenue from power supply 13,996.70 9,892.67
(b) Revenue from sale of solar power plant systems 268.70 -
(c) Revenue from Operation & Maintenance of Power 2,400.00 2,418.15
Plants
Total 16,665.40 12,310.82
B. Revenue by geography
(a) Revenue from west India 13,996.70 -
(b) Revenue from South India 2,668.70 2,418.15
Total 16,665.40 2,418.15
C. Contract balances
(a) Trade Receivables 435.33 211.66
(b) Contract Liabilities(Advance from Customers) 310.17 18.95
23 Other income
i Forthe-¥or For the Year ended
particulars ended 31 March, 2020
31 March, 2021 !
(2) Interest income 23.54 -
(b) Commission received . 9.84
(c) Miscellaneous income - 2.00
total 23.54 11.84
24 Cost of operations
. rorie-rvar For the Year ended
particulars ended 31 March. 2020
31 March, 2021 !
(a) Purchase of Power 13,830.79 9,676.39
(b) Operations & Maintenance Expenses 1,983.19 1,878.53
total 15,813.98 11,554.92




GITA POWER & INFRASTRUCTURE PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements

(All amounts are in ¥ Lakhs unless otherwise stated)

25 Employee benefit expenses

For the Year

For the Year ended

particulars ended

31 March, 2021 31 March, 2020
(a) Salaries, wages and allowances 192.45 174.41
(b) Contribution to provident and other funds 6.75 9.26
(c) Staff welfare expenses 12.69 8.53
total 211.90 192.20

26 Other expenses

particulars Fore::;:ear For the Year ended

31 March, 2021 31 March, 2020
(a) Professional & consultancy expenses 373.93 269.20
(b) Bank charges 1.90 1.98
(c) Rates & taxes 4.31 168
(d) Travelling expenses 2214 85.92
(e) Audit expenses (Including Tax audit fee of 2 3 Lakhs) 9.00 9.00
(f) Printing & stationery 7.70 21
(g) Vehicle hire and maintenance charges 11.12 9.45
(h) Advertisement Exp - 2.40
(i) Office maintenance expenses 76.28 65.76
(j) Rent expenses 36.62 41.76
(k) Electricity Charges 8.01 7.69
() Insurance Charges 16.09 6.25
(m) Interest on Vehicle Loan 3N 0.23
(n) Impairment of Investments in Equity (Note 34) 25,455.09 11,000.00

(0) Impairment of Investments in Debentures (Note 34) 9,445.06 -
(p) Write off of Loans & Advances (Note 34) - 8,871.29

(q) Books & Periodicals 0.38 -

(r) Loss on buy back of Shares 6,939.23 -
(s) Other expenses 3.30 9.34
Total 42,453.57 20,384.06
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27 Tax Expenses

Particulars

For the Year ended
31 March, 2021

For the Year ended
31 March, 2020

Current Tax
Deferred Tax

Tax Expense Recognised during the year

12.29
(12.29)

0.51
0.51

Reconciliation of Income tax expense for the year with accounting profit is as follows:

Taxable Income differs from ‘profit before tax’ as reported in the statement of profit and loss because of items
of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible. Details in this respect are as follows:

Particulars

For the Year ended
31 March, 2021

For the Year ended
31 March, 2020

Accounting profit /(losses) before taxes
Enacted Inome tax rates

Tax at enacted tax rates

Deferred tax asset or losses not recognised
Tax rate Differential

Tax impact on

inadmissables/admissables

Current tax

Deferred tax liability on timing differences

Income tax recognized in Statement of Profit and Loss

(41,800.61)
26.00%
(10,868.16)

10,880.45

12.29
(12.29)
0.00

(19,813.60)

26.00%
(5,151.54)
2,293.22

2,858.31

0.51
0.51

The tax rate used for reconciliations above is 26% 31st March 2021 and 26% 31st March 2020 as applicable
for corporate entities on taxable profits under the Indian tax laws.

Deferred income tax as at 31 March, 2021 and 31 March, 2020 relates to the following:

Particulars

1 April, 2019

Recognised in P&L

; As at . N As at
Particulars 1 April, 2020 Recognised in P&L 31 March, 2021
i. Deferred income tax assets:
Property, plant and equipment - - -
MAT credit entitlement 27.31 12.29 39.60
Deferred income tax assets 27.31 12.29 39.60
ii. Deferred income tax liabilities 10.32 - 10.32
||[. D.e‘f?rred income tax asset / 16.99 12.29 29.28
(liabilities), net
As at As at

31 March, 2020

i. Deferred income tax assets:
Property, plant and equipment
MAT credit entitlement
Deferred income tax assets

ii. Deferred income tax liabilities

iii. Deferred income tax asset /
(liabilities), net

26.02
26.02

8.52

17.50

1.29
1.29

1.80

(0.51)

27.31
27.31

10.32

16.99
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28 Financial Instruments

The Carrying and Fair value of financial instrument by categories were as follows:

2 As at As at
Faficulas 31 March, 2021 | 31 March, 2020
Assets
Amortised Cost:
Trade Receivables 435,33 211686
Cash and Cash Equivalents 1,045.53 705.65
Advances and Other Deposits 124.63 227.55
Investments in Debentures 0.94 9,446.00
Other Current Assets 1,000.62 928.85
Total 2,607.05 11,519.71
Liabilities
Amortised Cost:
Trade Payables 1,858.30 1,714 .48
Other Non-Current Financial Liabilities 2,961.57 16,954 .24
Other Current Liabilities 353.19 4171
Total 5,173.06 18,710.43

Fair Valuation Techniques

The fair values of the financial assets and liabilities are included at the amount that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement

date.

The following methods and assumptions were used to estimate the fair values:

1. The fair value of cash and cash equivalents, trade receivables, trade payables, current financial liabilities
approximate their carrying amount largely due to the short-term nature of these instruments. The Board
considers that the carrying amounts of financial assets and financial liabilities recognized in the financial

statement approximate their fair value.

2. Borrowing has been contracted at fixed rates of interest, which are reset at short intervals. Fair value of
variable interest rate borrowings approximates their carrying value of such long-term debt approximates fair
value subject to adjustments made for transaction cost.

Fair value hierarchy

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the
ability to observe inputs employed in their measurement which are described as follows:

Fair value measurements at reporting

Level 1 Level 2 Level 3
Financial Assets Nil & 2 -
Financial Liabilities Nil 5 - -
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Notes forming part of the Standalone Financial Statements
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29 Contingent Liabilities and commitments:
a. Contingent Liabilities
i. Claims against the company not acknowledged as debt:

As at As at

Particulars 31 March, 2021 31 March, 2020

Disputed claims
Demands, which in the opinion of the management are
not tenable and are pending with various forums /
authorities
-TDS
From F.Y 2010-11 to FY 2018-19 - 6.89
- Service tax
From F.Y 2010-11 to FY 2014-15 (Demand stayed by
hon'ble Madras High court) 978,96 478.98
-VAT - 5,047.00

b. Commitments:
Estimated number of contracts remaining to be executed on Capital Account is Rs. Nil (Previous Year -
Rs. Nil)

c. Pledge of shares

36,537,980 (31st March 2020 36,537,980) number of Class B equity shares and investment in
debentures 94,460 (FY2019:94,460) held as investments in Bhadreshwar Vidyut Private Limited with the
carring value of ¥ 36.54 lakhs (¥ 25,531.63 lakhs as on 31st March 2020) have been pledged with the
lenders of BVPL towards its borrowings.

30 Disclosure of Trade Payables
Disclosure of Trade Payables under current/Non-Current liabilities is based on the information available
with the company regarding the status of the suppliers as defined under the "Micro, Small and Medium
Enterprises Development Act, 2008" (the Act). There are no delays in payment made to such suppliers
and there is no overdue amount outstanding as at the Balance Sheet date. Based on the above the
relevant disclosure ufs 22 of Act are as follows: -

Particulars 31-03-2021 31-03-2020

Trade payables pertaining to dues to MSME (all are - -
within agreed period and not due for payment )

1 |Principal and Interest amount remaining unpaid to any - -
supplier as at end of each accounting year
2 |Interest paid by the company in terms of section 16 of - -
MSMED Act 2006, along with the amount of the
payment made to the supplier beyond the appointed
day during the year.

3 | Interest due and payable for the delay.in making . -
payment (which have been paid but beyond the
appointed day during the year) but without adding the
interest specified under MSMED Act 2006

Interest accrued and remaining unpaid as at year end

Further interest remaining due and payable even in
the succeding year, until such date when the interest
dues as above or actually paid to small enterprises for
the purpose of disallowance as a deductible
expenditure under section 23 of MSME Act 2006
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31. The disclosures required under Ind AS 18 "Emplayee Benefits”, the disclosures as defined are given below '

Defined Contribution Plans:

Contribution to Defined Contribution Plans(Provident Fund) recognized as expense for the year 31 March,2021 are as under;

Particulars Current Period Previous Period

Type of Benefit Gratuity Gratuity

Country India India

Reporting Currency INR INR

Reporting Standard Indian Accounting Indian Accounting
Standard 19 (Ind AS 19) | Standard 19 (Ind AS 19)

Funding Status Unfunded Unfunded

Starting Period 01-04-20 01-04-19

Date of Reporting 31-03-21 31-03-20

Period of Reporting 12 Months 12 Months

Assumptions (Previous Period)

Current Period

Previous Period

Expected Return on Plan Assets NA. N.A.

Rate of Discounting 6.24% 7.07%
Rate of Salary Increase 10.00% 10.00%
Rate of Employee Tumover 15.00% 15.00%

Mortality Rate During Employment

Indian Assured Lives
Mortality (2006-08) Ultimate

Indian Assured Lives
Mortality (2006-08)

Ultimate
Mortality Rate After Employment N.A N.A,
Assumptions (Current Period) Current Period Previous Period
Expected Retumn on Plan Assets MN.A, N.A.
Rate of Discounting 6.06% 6.24%
Rate of Salary Increase 10.00% 10.00%
Rate of Employee Turnover 15.00% 15.00%

Mortality Rate During Employment

Indian Assured Lives
Mortality (20056-08) Ultimate

Indian Assured Lives
Mortality (2006-08)
Ultimate

Mortality Rate After Employment

NA

NA.

Table Showing Change in the Present Value of Projected Benefit Obligation

Current Period

Previous Period

Present Value of Benefit Obligation at the Beginning of the Period

299

2.55

Interest Cost

0.19

0.18

Current Service Cost

1.61

1.47

Past Service Cost

Liability Transferred In/ Acquisitions

(Liability Transferred Out/ Divestments)

(Gains)/ Losses on Curtailment

(Liabilities Extinguished on Settliement)

(Benefit Paid Directly by the Employer)

(Benefit Paid From the Fund)

The Effect Of Changes in Foreign Exchange Rates

Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions

Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions

0.04

0.15

Actuarial (Gains)/Losses on Obligations - Due to Experience

(0.38)

(1.37)

Present Value of Benefit Obligation at the End of the Period

4.44

2.99

Table Showing Change in the Fair Value of Plan Assets

Current Period

Previous Period

Fair Value of Plan Assets at the Beginning of the Period

Interest Income

Contributions by the Employer

Expected Contributions by the Employees

Assets Transferred In/Acquisitions

(Assets Transferred Out/ Divestments)

(Benefit Paid from the Fund)

(Assets Distributed on Settiements)

(Expenses and Tax for managing the Benefit Obligations- paid from the fund)

Effects of Asset Ceiling

The Effect of Changes In Foreign Exchange Rates

Return on Plan Assets, Excluding Interest Income

Fair Value of-Plan Assets at the End of the Period
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Notes forming part of the Financial Stalements

Amount Recognized in the Balance Sheet Current Period Previous Period

(Present Value of Benefil Obligation at the end of the Period) (4.44) (2.99)
Fair Value of Plan Assets at the end of the Period e i
Funded Status (Surplus/ (Deficit)) (4.44) (2.99)
Net (Liability)/Asset Recognized in the Balance Sheet (4.44) (2.99)

Net Interest Cost for Current Period

Current Period

Previous Period

Present Value of Benefit Obligation at the Beginning of the Period 299 2.55
(Fair Value of Plan Assets al the Beginning of the Periad) = :
Net Liability/(Asset) at the Beginning 299 2.55
Interest Cost 018 0.18
(Interest Income) - -
Net Interest Cost for Current Period 0.19 0.18
Expenses Recognized in the Statement of Profit or Loss for Current Period Current Period Previous Period
Current Service Cost 161 1.47
Net Interest Cost 0.19 0.18
Past Service Cost - -
(Expected Contributions by the Employees) - -
(Gains)/Losses on Curtailments And Settlements - -
Net Effect of Changes in Foreign Exchange Rates - -
Expenses Recognized 1.80 1.65
Expenses Recognized in the Other Comprehensive Income (OCI) for Current Period Current Period Previous Period
Actuarial (Gains)/Losses on Obligation For the Period (0.34) (1.22)
Return on Plan Assets, Excluding Interest Income - -
Change in Asset Ceiling - -
Net (Income)/Expense For the Period Recognized in OCI (0.34) (1.22)
Balance Sheet Reconciliation Current Period Previous Period
Open Net Liability 2.99 2.55
Expenses Recognized in Statement of Profit or Loss 1.79 1.65
Expenses Recognized in OCI (0.34) (1.22)
Net Liability/(Asset) Transfer In = 2
Net (Liability)/Asset Transfer Out - -
(Benefit Paid Directly by the Employer) -
(Employer's Contribution) - -
Net Liability/(Asset) Recognized in the Balance Sheet 4.44 2.99
Category of Assets Current Period Previous Period
Government of India Assets - d
State Government Securities =
Special Deposits Scheme = -
Debt Instruments - =
Corporate Bonds - -
Cash And Cash Equivalents - -
Insurance fund - -
Assel-Backed Securities N
Structured Debt - -
Other < -
Total - -
Other Details Current year Previous year
No of Active Members 29.00 50.00
Per Month Salary For Active Members 2.68 422
Weighted Average Duration of the Projected Benefit Obligation 7.00 8.00
Average Expected Future Service 5.00 5.00
Projected Benefit Obligation 4,44 2.99
Prescribed Contribution For Next Year (12 Months) - -
Net Interest Cost for Next Year Current Period Previous Period
Present Value of Benefit Obligation at the End of the Period 4.44 2.99
(Fair Value of Plan Assets at the End of the Period) - -
Net Liability/(Asset) at the End of the Periad 4.44 2.99
Interest Cost 0.27 0.19
(Interest Income) - -
0.27

Net Interest Cost for Next Year
et ntees. ! ex
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Expenses Recognized in the Statement of Profit or Loss for Next Year

Current Period

FPrevious Period

Current Service Cost 1.25 1.61
Net Interest Cost 027 0.19
(Expected Contributions by the Employees) - =
Expenses Recognized 1.52 1.80
Maturity Analysis of the Benefit Payments : From the Fund
Projected Benefits Payable in Future Years from the Date of Reporting Current Period Previous Period
1sl Following Year -
2nd Following Year -
3rd Following Year -
4th Following Year
5th Following Year - =
Sumof Years 6 To 10 =
Sum of Years 11 and above N =
Maturity Analysis of the Benefit Payments: From the Employer
Projected Benefits Payable in Future Years from the Date of Reporting Current Period Previous Period
st Following Year 0.28 0.23
2nd Following Year 0.33 0.22
3rd Following Year 0.41 0.24
4th Following Year 0.53 0.24
5th Following Year 0.52 0.36
Sum of Years 6 To 10 278 1.96
Sum of Years 11 and above 1.86 1.53
Sensitivity Analysis

Current Period Previous Period
Projected Benefit Obligation on Current Assumptions 4.44 2.99
Deilta Effect of +1% Change in Rate of Discounting (0.25) (0.18)
Delta Effect of -1% Change in Rate of Discounting 0.27 0.20
Delta Effect of +1% Change in Rate of Salary Increase 0.26 0.19
Delta Effect of -1% Change in Rate of Salary Increase (0.24) (0.17)
Delta Effect of +1% Change in Rate of Employee Turnover (0.10) (0.08)
Delta Effect of -1% Change in Rate of Employee Tumover 0.11 0.08
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32

33

34

35

Segment Reporting:

The Company’s activities during the year revolve around power distribution and operation and maintenance of power plants.
Considering the nature of Company's business and operations, as well as based on reviews of operating resulis by the chief
operating decision maker to make decisions about resource allocation and performance measurement, there are two
reportable segments in accordance with the requirements of Ind AS - 108 — "Operating Segments”, prescibed under

Companies (Indian Accounting Standards) Rules, 2015.

Information about geographical revenue and non-current assets

a) Revenue from operations

Particulars For the year ended 31st March 2021 For the year ended 31st March 2020

South India | West India Total South India West India Total
Revenue from operations 2,668.69 13,996.70 16,665.40 2,418.15 9,892.67 12,310.82
Profit Before Tax (7,026.53) (34,774.08) | (41,800.61) 35.72 (19,849.33)] (19,813.60)
Profit After Tax (7,026.53) (34,774.08) | (41,800.61) 35.21 (19,849.33)| (19,814.11)
Total Assets 35,670.29 1,691.70 37,362.00 56,238.68 36,363.34 92,602.02
Total Liabilities 3,927.53 1,347.21 5274.74 18,566.97 147.53 18,714.50

Details of Subsidiaries, Associates and Joint Ventures in accordance with Ind AS 112 "Disclosure of interests in
other entities:

Proportion of ownership interest/ / voting rights held by
Country of the Company

Name of the Company Incorporation

As at
31 March, 2021

As at
31 March, 2020

Subsidiary:

OPG Power Generation Private Limited  |India 71.25% 73.16%

Impairment of investment in Equity and Debentures

i Impairment of Investments in Equity in BVPL ¥ 25,495.09 Lakhs
During the year the company has made impairment provision of ¥ 25,495 lakhs (11,000 lakhs 31st March 2020) towards
investments in BVPL due to diminution in value of investments.

i Impairment of Investments in Debentures in BVPL ¥ 9,445.06 Lakhs

During the year the company has made impairment provision of ¥ 9,445.06 lakhs towards investments in Debentures in
BVPL due to diminution in value of investments.

Related party disclosure as identified by the management in accordance with the Indian Accounting Standard (Ind
AS) 24 on “Related Party Disclosures” is as follows:

(a) List of related party and its relationship:

Nature of relationship Name of related party

Subsidiaries OPG Power Generation Private Limited
Associates Avanti Solar Energy Private Limited

Mayfair Renewable Energy Private Limited
Avanti Renewable Energy Private Limited
Brics Renewable Energy Private Limited

Key Management Personnel(KMP) Kaushik Ganguly , Director

Ajit Pratap Singh, Director
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(b) Name of the Related Parties with whom transactions were carried out during the year:

As at/for the | As at/for the

Particulars year ended year ended
31-Mar-21 31-Mar-20

Transactions during the year
Purchase of power:
OPG Power Generation Private Limited 429.13 622.88
O&M charges received
OPG Power Generation Private Limited 2,400.00 2,400.00
Supply of Solar power plant system:
Avanti Solar Energy Private Limited 191.80 -
Mayfair Renewable Energy Private Limited 76.89 -
Avanti Renewable Energy Private Limited " g
Brics Renewable Energy Private Limited - =
Balances at year end
Trade advance:
OPG Power Generation Private Limited 2,961.57 16,805.07
Trade payable:
OFG Power Generation Private Limited (1,035.27) (364.31)
Other receivables / (Other payables):
Avanti Solar Energy Private Limited (67.93) -
Mayfair Renewable Energy Private Limited (51.71) -
Avanti Renewable Energy Private Limited (148.77) (149.17)
Brics Renewable Energy Private Limited - -

i. The above related party information is as identified by the management and relied upon by the auditor.
ii. All transactions from related parties are made in ordinary course of business. For the year ended March 31 2021, the
Company has not recorded any impairment of receivables relating to amounts owed by related parties. This assessment is
undertaken each financial year by reviewing the financial position of the related party and the market in which the related

party operates.

iii. In respect of above parties, there is no provision for doubtful debts as on March 31, 2021 and no amount has been

written back or written off during the year in respect of debts due from/ to them.




36 Trade receivables
Customer credit risk is managed by the respective department subject to Company's established policy, procedures and control
relating to customer credit risk management. Credit quality of a customer is assessed based on individual credit limits as defined
by the company. Outstanding customer receivables are regularly monitored. An impairment analysis is performed at each
reporting date and write off/provision is made wherever necessary. The provision is based on losses as per historical data or any

current indicator for losses.

The ageing analysis of the receivables (gross of provision) has been considered from the date the invoice falls due.

Trade Receivable 0 to 180 days > 180 days Total
31st March 2021 435.33 - 435.33
31st March 2020 211.66 - 211.66

31st March 2019

37 Maturity profile of Financial liabilities
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based

38

on contractual undiscounted payments.

Financial Liabilities Within Between Between Between Total
12 months | 1and 2 years | 2 and 5 years |5 and 10 years
31st March 2021
Non Derivatives
Trade Payables / Trade Deposits 1,264.27 495.57 98.46 - 1,858.30
Other current financial liabilities 15.67 E - - 16.67
Total Non derivative Liabilities 1,279.94 495.57 98.46 - 1,873.97
31st March 2020
Non Derivatives
Trade Payables / Trade Deposits 982.57 624.71 107.76 - 1,.715.04
Other current financial liabilities 9.14 - B - 9.14
Total Non derivative Liabilities 991.71 624.71 107.76 - 1,724.18
Earnings Per Share (EPS):
For the Year | For the Year
2 ended ended
Particulare 31 March, 31 March,
2021 2020
Net profit / (Loss) after taxes as per Statement of Profit and Loss -41,800.61 -19,814.12
Less: Adjustments for the purpose of diluted earnings per share - -
Net profit / (Loss) for diluted earnings per share -41,800.61 -19,814.12
Weighted average number of equity shares for basic EPS and diluted EPS 573,671 573,671
(Face value Rs.10/- per share)
Earnings Per Share:
(a) Basic earnings per share from continuing operations -7,286.51 -3,453.92
(b) Diluted earnings per share from continuing operations -7,286.51 -3,453.92
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